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scheme which must stand or fall on the extent to which profit is made. Unless private middlemen who now render this storing service are able to make a profit in the long run, they must cease to operate. Their weakness lies in the fact that "playing safe" results in too great a recession in prices before commodities are purchased for storing. Better organization which makes unnecessary the sale of surplus products by farmers until these products are needed by consumers is the surest solution of this problem. This, however, calls for organization which does not exist to any extent. Constructive effort demands that the time now spent in criticism of the private middlemen be spent in creating organizations capable of storing and stabilizing prices.
While it is apparent that the storing of farm products under present conditions does not stabilize prices perfectly nor does it entirely prevent glutting or undersupply of markets, nevertheless this service even as now rendered accomplishes far-reaching economic purposes in the interests of all concerned. Storage facilities adapted to the character of products held have been established throughout the country in many forms. Thus there are protected warehouses designed for the control or regulation of temperature and humidity, these being utilized for the more perishable products such as meats, eggs, cheese, butter, and similar articles. Then there are numerous varieties of warehouses utilized for cotton, potatoes, grain, wool, hides, and skins and the many other farm commodities. The holding of products by means of storage facilities is undertaken by middlemen for the simple reason that the need for products in seasons of short production is sufficiently widespread and insistent to result in a margin of gross profit large enough to pay for all expenses and provide a profit. It is not always realized that prices charged by competitive middlemen, such as retailers, stand at a given level because consumers are anxious to secure an adequate supply